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Mt. San Antonio CCD — Assessed Valuation History

* The 2020-21 assessed value for Mt. San Antonio CCD is $101,245,161,714
= The District’s tax base has experienced a year-over-year growth of 4.74%
= A.V. Projections for 2020-21 during the District’s 2020 BAN Takeout were 2.00%

Mt. San Antonio CCD — Assessed Valuation History

Year Total AV Annual
Change $100.00
1999-2000  37,562,431,811 - $90.00
2000-2001  39,371,383,326  4.82% $80.00
20012002  41,671,400,792  5.84% $70.00
2002-2003  44256,655277  6.20% $60.00
2003-2004  47,387,190,894  7.07% $50.00
2004-2005  50,686,915378  6.96% $40.00
2005-2006  55,109,504,084  8.73% $30.00
2006-2007  60,559,372,289  9.89% $20.00
2007-2008  65,043,025940  7.40% $10.00
2008-2009  68,671,008,555  5.58% $0.00
2009-2010  67,191,016,758  -2.16%
2010-2011  66,561,654,313  -0.94%
20112012 67,610,157,570  1.58%
20122013 68,561,186,933  1.41%
2013-2014  71,460,285.835  4.23%
2014-2015  75358,151,176  5.45%
2015-2016  79,177,416,549  5.07%
2016-2017  83,145810,188  5.01%
2017-2018  87,235,335,606  4.92%
2018-2019  92430,315328  5.96%
2019-2020  96,659,834,553  4.58%
2020-2021  101.245,161,714  4.74%
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A.V Growth Statistics

Statistic Growth Rate
20-Year Annualized Growth 4.84%
15-Year Annualized Growth 4.14%
Lowest 5-Year Growth 0.82%
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Mt. San Antonio CCD — Tax Rate Breakdown

Analysis of Historical Tax Rates

= The District’'s 2020-21 aggregate Tax Rate was $44.59 per $100,00 of Assessed Valuation

- Measure R & RR = $22.32
- Measure GO = $22.27

= |ncrease in tax rate is attributable to the issuance of the first series of bonds under Measure

GO in March of 2019

Comparison of Fiscal-Year 2021 Tax Rates

Total G.O. Bond

Selected L.A. County CCD Tax Rates 2020-21 Authorization 2020-21 Distric_t
(per $100,000 Assessed Value) Tax Rate as of 8/30/2020 Assessed Valuation
Santa Monica CCD $78.54 $935,000,000 62,925,850,966
Long Beach CCD $63.27 $1,466,000,000 73,631,307,252
Mt. San Antonio CCD $44.59 $1,324,000,000 101,245,161,714
Cerritos CCD $43.48 $560,000,000 52,516,661,322
Antelope Valley CCD $42.47 $489,000,000 37,164,357,482
Santa Clarita CCD $40.55 $472,110,000 4,862,361,535
Los Angeles CCD $40.16 $9,025,000,000 963,626,109,235
Glendale CCD $36.23 $423,000,000 39,785,677,615
El Camino CCD $23.62 $744,516,464 127,001,474,079

Source: County of Los Angeles, Electronic Municipal Market Access (EMMA)

Historical Tax Rates per Bond Measure

Year
2000-01
2001-02
2002-03
2003-04
2004-05
2005-06
2006-07
2007-08
2008-09
2009-10
2010-11
2011-12
2012-13
2013-14
2014-15
2015-16
2016-17
2017-18
2018-19
2019-20
2020-21

R & RR
0.00
0.00
19.46
15.24
14.73
21.21
21.83
17.50
23.32
25.71
26.36
2641
28.96
20.23
21.29
21.54
24.00
23.71
24.35
23.85
22.32

GO
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

23.96
22.27

Total
0.00
0.00

19.46

15.24

14.73

21.21

21.83

17.50

23.32

25.71

26.36

26.41

28.96

20.23

21.29

21.54

24.00

23.71

24.35

47.81

44,59
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Mt. San Antonio CCD — Tax Rate Projections with 2020 BAN Takeout

2020 BAN Takeout — Strategy at Issuance

Assumptions:

= Delinquency Rate = 2.00%

= Preliminary A.V. Growth Rate Projections:
- 2021 =2.00%
- 2022 =1.00%
- 4.05% thereafter

2020 Measure R & RR — Projected Tax Rates
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Outstanding Debt m Election of 2008, Series D (2020 BAN Takeout)

Commentary

= Actual A.V. growth in 2020-21 was 4.74%, exceeding our
projections by 2.74%

* Measure R & RR Remaining Authorization = $55.96 million
= Measure GO Remaining Authorization = $408.80 million

Measure GO — Projected Tax Rates
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Disclaimer

RBC Capital Markets, LLC (RBC CM), seeks to serve as an underwriter on a future transaction and not as a financial advisor or municipal advisor. The information
provided is for discussion purposes only in anticipation of being engaged to serve as an underwriter. The primary role of an underwriter is to purchase securities with
a view to distribution in an arm’s-length commercial transaction with the issuer. The underwriter has financial and other interests that differ from those of the Issuer.
RBC CM is not recommending an action to you as the municipal entity or obligated person. RBC CM is not acting as an advisor to you and does not owe a fiduciary
duty pursuant to Section 15B of the Exchange Act to you with respect to the information and material contained in this communication. RBC CM is acting for its own
interests. You should discuss any information and material contained in this communication with any and all internal or external advisors and experts that you deem
appropriate before acting on this information or material.

Disclaimer:

This presentation was prepared exclusively for the benefit of and internal use by the recipient for the purpose of considering the transaction or transactions
contemplated herein. This presentation is confidential and proprietary to RBC Capital Markets, LLC (“RBC CM”) and may not be disclosed, reproduced, distributed
or used for any other purpose by the recipient without RBCCM'’s express written consent.

By acceptance of these materials, and notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, RBC CM, its
affiliates and the recipient agree that the recipient (and its employees, representatives, and other agents) may disclose to any and all persons, without limitation of
any kind from the commencement of discussions, the tax treatment, structure or strategy of the transaction and any fact that may be relevant to understanding such
treatment, structure or strategy, and all materials of any kind (including opinions or other tax analyses) that are provided to the recipient relating to such tax
treatment, structure, or strategy.

The information and any analyses contained in this presentation are taken from, or based upon, information obtained from the recipient or from publicly available
sources, the completeness and accuracy of which has not been independently verified, and cannot be assured by RBC CM. The information and any analyses in
these materials reflect prevailing conditions and RBC CM’s views as of this date, all of which are subject to change.

To the extent projections and financial analyses are set forth herein, they may be based on estimated financial performance prepared by or in consultation with the
recipient and are intended only to suggest reasonable ranges of results. The printed presentation is incomplete without reference to the oral presentation or other
written materials that supplement it.

IRS Circular 230 Disclosure: RBC CM and its affiliates do not provide tax advice and nothing contained herein should be construed as tax advice. Any discussion of
U.S. tax matters contained herein (including any attachments) (i) was not intended or written to be used, and cannot be used, by you for the purpose of avoiding tax
penalties; and (ii) was written in connection with the promotion or marketing of the matters addressed herein. Accordingly, you should seek advice based upon your
particular circumstances from an independent tax advisor.
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