2020 G.O. Refunding Bonds, Series A & B — Proposed Final Spreads

U.S. Treasuries as of January 8, 2020

The District generated more than $620.86 million in orders on the $90.84 million in bonds offered (6.8x oversubscription)

Mount San Antonio CCD Taxable Order Period Summary

Par Amount Offerd Investor Priority Orders Subscription Levels Prelim Final Indicative

Maturity | Series A Series B Total Series A Series B Total Series A Series B Total Spread Spread Change Yield
08/01/2020| 1,330 1,330 7,960 7,960 6.0 6.0 15 8 (7) 1.632
08/01/2021
08/01/2022
08/01/2023| 1,040 1,040 4,995 4,995 4.8 4.8 30 23 (7) 1.797
08/01/2024 | 7,770 7,770 46,090 46,090 5.9 5.9 35 28 (7) 1.899
08/01/2025| 7,920 7,920 54,930 54,930 6.9 6.9 45 38 (7) 1.999
08/01/2026| 8,085 8,085 51,010 51,010 6.3 6.3 50 43 (7) 2.163
08/01/2027| 8,265 8,265 44,060 44,060 5.3 5.3 60 55 (5) 2.283
08/01/2028| 1,315 1,315 4,305 4,305 3.3 3.3 65 60 (5) 2421
08/01/2029 965 4,445 5,410 3,395 11,090 14,485 3.5 25 2.7 75 70 (5) 2521
08/01/2030 990 5,535 6,525 1,490 33,210 34,700 15 6.0 5.3 85 78 (7) 2.601
08/01/2031| 1,020 6,680 7,700 3,060 40,080 43,140 3.0 6.0 5.6 95 88 (7) 2.701
08/01/2032| 1,045 7,900 8,945 4,180 74,100 78,280 4.0 9.4 8.8 105 95 (10) 2,771
08/01/2033| 5,925 5,695 11,620 43,475 48,560 92,035 7.3 8.5 7.9 110 100 (10) 2.821
08/01/2034 | 14,915 14,915 | 144,870 144,870 9.7 9.7 115 105 (20) 2.871

Total 60,585 30,255 90,840 @ 413,820 207,040 620,860

= Improvements from Pre-Pricing

Proposed Final Pricing - Summary Statistics

Pre-Pricing Numbers - Summary Statistics

Issue Amount: $90,840,000 Issue Amount: $90,635,000
Total Taxpayer Savings: $13,322,564 Total Taxpayer Savings: $14,308,971
True Interest Cost: 2.74% True Interest Cost: 2.65%
Present Value Savings ($): $9,912,779 Present Value Savings ($): $10,787,000
Present Value Savings (%): 12.92% Present Value Savings (%): 14.06%
Final Maturity: 08/01/2034 Final Maturity: 08/01/2034

RBC Capital Markets



Disclaimer

RBC Capital Markets, LLC (RBC CM), seeks to serve as an underwriter on a future transaction and not as a financial advisor or municipal advisor. The information
provided is for discussion purposes only in anticipation of being engaged to serve as an underwriter. The primary role of an underwriter is to purchase securities with
a view to distribution in an arm’s-length commercial transaction with the issuer. The underwriter has financial and other interests that differ from those of the Issuer.
RBC CM is not recommending an action to you as the municipal entity or obligated person. RBC CM is not acting as an advisor to you and does not owe a fiduciary
duty pursuant to Section 15B of the Exchange Act to you with respect to the information and material contained in this communication. RBC CM is acting for its own
interests. You should discuss any information and material contained in this communication with any and all internal or external advisors and experts that you deem
appropriate before acting on this information or material.

Disclaimer:

This presentation was prepared exclusively for the benefit of and internal use by the recipient for the purpose of considering the transaction or transactions
contemplated herein. This presentation is confidential and proprietary to RBC Capital Markets, LLC (“RBC CM”) and may not be disclosed, reproduced, distributed
or used for any other purpose by the recipient without RBCCM'’s express written consent.

By acceptance of these materials, and notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, RBC CM, its
affiliates and the recipient agree that the recipient (and its employees, representatives, and other agents) may disclose to any and all persons, without limitation of
any kind from the commencement of discussions, the tax treatment, structure or strategy of the transaction and any fact that may be relevant to understanding such
treatment, structure or strategy, and all materials of any kind (including opinions or other tax analyses) that are provided to the recipient relating to such tax
treatment, structure, or strategy.

The information and any analyses contained in this presentation are taken from, or based upon, information obtained from the recipient or from publicly available
sources, the completeness and accuracy of which has not been independently verified, and cannot be assured by RBC CM. The information and any analyses in
these materials reflect prevailing conditions and RBC CM'’s views as of this date, all of which are subject to change.

To the extent projections and financial analyses are set forth herein, they may be based on estimated financial performance prepared by or in consultation with the
recipient and are intended only to suggest reasonable ranges of results. The printed presentation is incomplete without reference to the oral presentation or other
written materials that supplement it.

IRS Circular 230 Disclosure: RBC CM and its affiliates do not provide tax advice and nothing contained herein should be construed as tax advice. Any discussion of
U.S. tax matters contained herein (including any attachments) (i) was not intended or written to be used, and cannot be used, by you for the purpose of avoiding tax
penalties; and (ii) was written in connection with the promotion or marketing of the matters addressed herein. Accordingly, you should seek advice based upon your
particular circumstances from an independent tax advisor.
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