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For the April 21, 2020, meeting of the California Public Employees’ Retirement System (CalPERS) Board, the
sta� recommendation is to adopt a school employer contribution rate of 22.68% for 2020–21. This is a slight
decrease from the previous estimate of 22.80%. This rate increases local school agency costs by 2.96% of
payroll from the current year.

The table below illustrates this actual rate for 2020–21 (pending CalPERS Board approval) along with the
latest estimates for the subsequent years:

CalPERS Employer Contribution Rate Estimates

Year Previous Rates Revised Rates

2020–21
22.80%

22.68%
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2021–22 24.90%
24.60%

2022–23
25.90%

25.50%

2023–24
26.60%

26.20%

2024–25
27.00%

26.50%

2025–26
26.80%

26.40%

2026–27
26.70%

26.20%

Note that the projections for future years have all decreased slightly from the previous estimates. We will
re�ect these new projections in the next version of our Financial Projection Dartboard, to be updated when
the Governor releases his 2020–21 May Revision.


